
 
 
 

,ĞůŵƐůĞǇ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
EĞǁƐůĞƩĞƌ�/ƐƐƵĞ�ϭϯϭ 

 
 

 

^�,KK>�hW��d�^� 

^ĐŚŽŽů��ůĂƐƐ�WŚŽƚŽŐƌĂƉŚƐ 

/ŵƉƌĞƐƐŝŽŶƐ�ƉŚŽƚŽŐƌĂƉŚǇ�ŚĂǀĞ�ďĞĞŶ�ŝŶ�ƐĐŚŽŽů�ƚŽ�ƚĂŬĞ�ĐůĂƐƐ�ƉŚŽƚŽŐƌĂƉŚƐ͕�
ƉůĞĂƐĞ�ŐŽ�ƚŽ�ǁǁǁ͘ŽƌĚĞƌŵǇƉŚŽƚŽƐ͘ĐŽ͘ƵŬ�ĂŶĚ�ƵƐĞ�ƚŚĞ�ĐŽĚĞƐ�ďĞůŽǁ�ƚŽ�ǀŝĞǁ�ĂŶĚ�
ŽƌĚĞƌ�ǇŽƵƌ�ƉŚŽƚŽŐƌĂƉŚƐ͘��ŽŶ͛ƚ�ĨŽƌŐĞƚ�ƚŽ�ƵƐĞ�ƚŚĞ�ĚŝƐĐŽƵŶƚ�ĐŽĚĞ�ŝƐ�zd&��z����
ĞǆƉŝƌĞƐ�:ƵůǇ�ϱƚŚ͘� 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ǀŝĞǁ�Ă�ŚĂƌĚ�ĐŽƉǇ�ďĞĨŽƌĞ�ǇŽƵ�ƉƵƌĐŚĂƐĞ�ǇŽƵƌ�ƉŚŽƚŽ͕�ƉůĞĂƐĞ�
ĐĂůů�ŝŶƚŽ�ƚŚĞ�^ĐŚŽŽů�KĸĐĞ�ĨŽƌ�Ă�ƉƌĞǀŝĞǁ͘ 

�ĞĞĐŚ͗                                 �ϭϮϬϯ�ϭϰϮϯ�ϯϮϭϮ�Ϯ 

EƵƌƐĞƌǇ͗                             �Ϯϯϭϰ�Ϯϱϯϰ�ϰϯϮϯ�ϯ 

KĂŬ͗                                      �ϯϰϮϱ�ϯϲϰϱ�ϱϰϯϰ�ϰ 

ZŽǁĂŶ͗                  �              ϰϱϯϲ�ϰϳϱϲ�ϲϱϰϱ�ϱ 

^ŝůǀĞƌ��ŝƌĐŚ͗                        �ϱϲϰϳ�ϱϴϲϳ�ϳϲϱϲ�ϲ 

ZĞŵŝŶĚĞƌƐ 

· WůĞĂƐĞ�ĐŚĞĐŬ�WĂƌĞŶƚ�WĂǇ�ĂĐĐŽƵŶƚƐ�ĂŶĚ�ƐĞƩůĞ�ĂŶǇ�ŽƵƚƐƚĂŶĚŝŶŐ�ďĂůĂŶĐĞƐ͘ 

 

�ĂƚĞƐ�&Žƌ��ŝĂƌŝĞƐ 

 

tĞĚŶĞƐĚĂǇ�ϳƚŚ�:ƵůǇ 

�ůĂƐƐ�dƌĂŶƐŝƟŽŶ�ĂŌĞƌŶŽŽŶ� 

dƵĞƐĚĂǇ�ϭϯƚŚ�tĞĚŶĞƐĚĂǇ�
ϭϰƚŚ�:ƵůǇ 

zĞĂƌ�ϲ�Λ��ĂƌůƚŽŶ�>ŽĚŐĞ 

DŽŶ�ϭϵƚŚ�:ƵůǇ 

zĞĂƌ�ϲ�WƌŽĚƵĐƟŽŶ� 

tĞĚŶĞƐĚĂǇ�ϮϭƐƚ�:ƵůǇ 

WŝĐŶŝĐ�ůƵŶĐŚ 

&ƌŝĚĂǇ�ϮϯƌĚ�:ƵůǇ 

^ĐŚŽŽů�ĐůŽƐĞƐ�ĨŽƌ�ƚŚĞ�^ƵŵŵĞƌ�
ďƌĞĂŬ͘ 

 

 

 

7+,6�:((.·6�683(567$5 
�,6� 

9,2/(7�0(55,77 
9LROHW�LV�D�NLQG�DQG�FDULQJ�PHPEHU�RI�5RZDQ����

$OZD\V�UHDG\�WR�JLYH�WKLQJV�D�JR�DQG�JHW�LQYROYHG����
-�DOO�ZLWK�D�VPLOH�RQ�KHU�IDFH� 



 
 
 

,ĞůŵƐůĞǇ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
EĞǁƐůĞƩĞƌ�/ƐƐƵĞ�ϭϯϭ 

 
 

 

 

EĞǆƚ�ǁĞĞŬ͛Ɛ�ůƵŶĐŚ�ŵĞŶƵ 

 

 

 

 

 

 

 

 

 

 

����������
E-sŝƐŝŽŶ�ŝƐ�ŚĞƌĞ�ƚŽ�ƚĞĂĐŚ�ĐŚŝůĚƌĞŶ�ŚŽǁ�
ƚŽ�ƵƐĞ�ǀŝƐƵĂůŝƐĂƟŽŶ�ŽĨ�ŐŽĂůƐ�ƚŽ�ŚĞůƉ�
ŝŶĐƌĞĂƐĞ�ŵŽƟǀĂƟŽŶ�ĂŶĚ�ĐŽŶĮĚĞŶĐĞ͘  � 

dŚŝƐ�ǁĞĞŬ�E-sŝƐŝŽŶ�ŚĂƐ�ƐŚŽǁŶ�ƵƐ�ŚŽǁ�
ƐŚĞ�ƵƐĞƐ�ŚĞƌ�ƉŽǁĞƌ�ƚŽ�ƚƵƌŶ�ŚŽƉĞƐ�ĂŶĚ�
ĚƌĞĂŵƐ�ŝŶƚŽ�ŐŽĂůƐ͘ �^ŚĞ�ǀŝƐƵĂůŝƐĞƐ�ǁĂŶƚ�
ƐŚĞ�ǁĂŶƚƐ�ĨŽƌ�ŚĞƌƐĞůĨ�ĂŶĚ�ďǇ�ŬĞĞƉŝŶŐ�Ă�
ƌĞĐŽƌĚ�ƐŚĞ�ŝŶĐƌĞĂƐĞƐ�ŚĞƌ�ŵŽƟǀĂƟŽŶ�
ĂŶĚ�ĐŽŶĮͲ
ĚĞŶĐĞ͘ �dŚĞ�ĐŚŝůĚƌĞŶ�
ŚĂǀĞ��ĚŝƐĐƵƐƐĞĚ�ŚŽǁ�
ƚŽ�ƉƌŝŽƌŝƟƐĞ�ƚŚĞŝƌ�
ŐŽĂůƐ�ĂŶĚ�ĂůƐŽ�ǁŚĂƚ�
ƚǇƉĞ�ŽĨ�ƉĞƌƐŽŶ�ƚŚĞǇ�
ǁĂŶƚ�ƚŽ�ďĞ�ǁŚĞŶ�
ƚŚĞǇ�ĂƌĞ�ŽůĚĞƌ͘ 

DŽŶĚĂǇ dƵĞƐĚĂǇ tĞĚŶĞƐĚĂǇ dŚƵƌƐĚĂǇ &ƌŝĚĂǇ 
�ŚŝĐŬĞŶ�<ŽƌŵĂ�Θ�

ZŝĐĞ� 

�ĂƵůŝŇŽǁĞƌ�Θ�
'ƌĞĞŶ��ĞĂŶƐ�
EĂĂŶ��ƌĞĂĚ� 

ΎΎΎΎΎ� 

&ƌƵŝƚ�zŽŐŚƵƌƚ� 

^ĂƵƐĂŐĞƐ�Θ���
'ƌĂǀǇ�ǁŝƚŚ�

�ƌĞĂŵǇ�DĂƐŚ�
�ĂƌƌŽƚƐ�Θ� 

�ƌŽĐĐŽůŝ� 

�ƌĞĂĚ� 

ΎΎΎΎ 

�DĂŶĚĂƌŝŶƐ�ǁŝƚŚ�
/ĐĞ��ƌĞĂŵ� 

DŝŶĐĞĚ��ĞĞĨ�Θ�
zŽƌŬƐŚŝƌĞ�WƵĚĚŝŶŐ�
ǁŝƚŚ�ZŽĂƐƚ�WŽƚĂƚŽĞƐ�
Θ�'ƌĂǀǇ��ĂƌƌŽƚƐ�Θ�

WĞĂƐ� 

�ƌĞĂĚ� 

ΎΎΎΎΎ� 

&ƌƵŝƚ�zŽŐŚƵƌƚ� 

�ƌĞĂŵǇ��ŚŝĐŬĞŶ�
WĂƐƚĂ 

'ƌĞĞŶ��ĞĂŶƐ�Θ�
^ǁĞĞƚĐŽƌŶ 

�ƌƵƐƚǇ��ƌĞĂĚ 

ΎΎΎΎΎ 

<ƌŝƐƉŝĞ��ĞƌĞĂů��Ăƌ 

 

&ŝƐŚ�&ŝŶŐĞƌƐ�
�ĂŬĞĚ��ĞĂŶƐ�Θ�
WĞĂƐ��ŚŝƉƉĞĚ�
WŽƚĂƚŽĞƐ� 

�ƌĞĂĚ� 

ΎΎΎΎ� 

�ĂŶĂŶĂ��ƌŽǁŶŝĞ� 

 



 
 
 

,ĞůŵƐůĞǇ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
EĞǁƐůĞƩĞƌ�/ƐƐƵĞ�ϭϯϭ 

 
 

 

^ƉŽƌƚƐ��ĂǇ 

��ǁŽŶĚĞƌĨƵů�ǇĞĂƌ�ŽĨ�W��ĂŶĚ�ƐĐŚŽŽů�ƐƉŽƌƚ�ĐƵůŵŝŶĂƚĞĚ�ŽŶ�dŚƵƌƐĚĂǇ�ǁŝƚŚ�ŽƵƌ�ǁŚŽůĞ�ƐĐŚŽŽů�ƐƉŽƌƚƐ�ĚĂǇ͘��ŚŝůͲ
ĚƌĞŶ�ǁŽƌŬĞĚ�ŚĂƌĚ�ŝŶ�ƚŚĞŝƌ�ŚŽƵƐĞ�ƚĞĂŵƐ�ƚŽ�ĞĂƌŶ�ƉŽŝŶƚƐ�ĚƵƌŝŶŐ�ƚŚĞ�ŵŽƌŶŝŶŐƐ�ĂĐƟǀŝƚǇ�ĐĂƌŽƵƐĞů͘�dŚĞǇ�ĞǆͲ
ĐĞůůĞĚ�ŝŶ�Ă�ǁŝĚĞ�ƌĂŶŐĞ�ŽĨ�ĂĐƟǀŝƟĞƐ�ĨƌŽŵ�ĨŽŽƚďĂůů͕�ĐƌŝĐŬĞƚ�ĂŶĚ�ďĂƐŬĞƚďĂůů�ƐŬŝůů�ƐƚĂƟŽŶƐ�ƚŽ�ĂƌĐŚĞƌǇ�ĂŶĚ�ŶĞǁ�
ĂŐĞ�ŬƵƌůŝŶŐ͘�dŚĞǇ�ƚŚĞŶ�ƚŽŽŬ�ƚŽ�ƚŚĞ�ƚƌĂĐŬ�ŝŶ�ƚŚĞ�ĂŌĞƌŶŽŽŶ�ĨŽƌ�Ă�ŚĞĂƉ�ŽĨ�ŚŽƚůǇ�ĐŽŶƚĞƐƚĞĚ�ƌĂĐĞƐ͘�dŚĞ�ĐŚŝůͲ
ĚƌĞŶ�ǁĞƌĞ�Ă�ƌĞĂů�ĐƌĞĚŝƚ�ƚŽ�ƚŚĞ�,ĞůŵƐůĞǇ�ƐĐŚŽŽů͛Ɛ�ĨĂŵŽƵƐ�ďůƵĞ�ĐŽůŽƵƌƐ͕�ĚŝƐƉůĂǇŝŶŐ�ŽƵƌ�ǁŚŽůĞ�ƐĐŚŽŽů�ǀĂůƵĞƐ�
ŽĨ�ĐŽůůĂďŽƌĂƟŽŶ͕�ƌĞƐŝůŝĞŶĐĞ�ĂŶĚ�ƌĞƐƉĞĐƚ�ŝŶ�ĂďƵŶĚĂŶĐĞ͘�tĞůů�ĚŽŶĞ�ƚŽ�Ăůů�ŝŶǀŽůǀĞĚ͕�ďƵƚ�ƉĂƌƟĐƵůĂƌůǇ�dĞĂŵ�
�ĂŐůĞƐ�;'ƌĞĞŶͿ�ǁŚŽ�ǁŽŶ�ƚŚĞ�ĚĂǇ�ĂŶĚ�ƚŚĞ�ŽǀĞƌĂůů�ŚŽƵƐĞ�ƚĞĂŵ�ŽĨ�ƚŚĞ�ǇĞĂƌ͊� 

&ŽůůŽǁ�ƚŚĞ�ůŝŶŬ�ƚŽ�ƐĞĞ�ƚŚĞ�^ƉŽƌƚƐ��ĂǇ�ƐůŝĚĞ�ƐŚŽǁ�ŚƩƉƐ͗ͬͬǇŽƵƚƵ͘ďĞͬ�Ƶůŝd->-ͺϲϬ 

 



 
 
 

,ĞůŵƐůĞǇ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
EĞǁƐůĞƩĞƌ�/ƐƐƵĞ�ϭϯϭ 

 
 

 

1HZVGD\�7XHVGD\ 
tĞĞŬ��ŽŵŵĞŶĐŝŶŐ�ϮϴƚŚ�:ƵŶĞ�ϮϬϮϭ 

tŚĂƚ͛Ɛ�ŐŽŝŶŐ�ŽŶ�ƚŚŝƐ�ǁĞĞŬ͍� 

WůĂǇĞƌƐ͕�ƚĞĂŵƐ�ĂŶĚ�ĨĂŶƐ�ŚĂǀĞ�ƐĞŶƚ�ŵĞƐƐĂŐĞƐ�ŽĨ�ƐƵƉƉŽƌƚ�ƚŽ��ŚƌŝƐƟĂŶ��ƌŝŬƐĞŶ�ĂŌĞƌ�ƚŚĞ�ĨŽŽƚďĂůů�ƉůĂǇĞƌ�ĐŽůͲ
ůĂƉƐĞĚ�ũƵƐƚ�ďĞĨŽƌĞ�ŚĂůĨ-ƟŵĞ�ŝŶ��ĞŶŵĂƌŬΖƐ�ŽƉĞŶŝŶŐ��ƵƌŽ�ϮϬϮϬ�ŐĂŵĞ͘�dŚĞ�ƚĞĂŵ͛Ɛ�ĐĂƉƚĂŝŶ͕�^ŝŵŽŶ�<ũĂĞƌ�ŝƐ�
ďĞŝŶŐ� ŚĂŝůĞĚ� Ă� ŚĞƌŽ� ĨŽƌ� ĐĂƌƌǇŝŶŐ� ŽƵƚ� Ă� ƐǁŝŌ� ĂŶĚ� ƉŽƚĞŶƟĂůůǇ� ůŝĨĞ-ƐĂǀŝŶŐ� ƌĞƐƉŽŶƐĞ͘� � dŚĞ� ŐĂŵĞ� ǁĂƐ�������������
ƐƵƐƉĞŶĚĞĚ�ĂƐ�ŚĞ�ǁĂƐ�ŐŝǀĞŶ�ƚƌĞĂƚŵĞŶƚ�ŽŶ�ƚŚĞ�ƉŝƚĐŚ�ĂŶĚ�ĞǀĞŶƚƵĂůůǇ�ƚĂŬĞŶ�ƚŽ�Ă�ŶĞĂƌďǇ�ŚŽƐƉŝƚĂů͕�ǁŚĞƌĞ�ŚĞΖƐ�
ƌĞĐŽǀĞƌŝŶŐ�ǁĞůů͘ 

 

dŚŝŶŐƐ�ƚŽ�ƚĂůŬ�ĂďŽƵƚ�Ăƚ�ŚŽŵĞ͙ 

¨ �Ž�ǇŽƵ�ŬŶŽǁ�ĂŶǇ�ĮƌƐƚ�ĂŝĚ͍�tŚĞƌĞ�ĚŝĚ�ǇŽƵ�ůĞĂƌŶ�ŝƚ͍ 

¨ ,ĂǀĞ�ǇŽƵ�ĞǀĞƌ�ďĞĞŶ�ŝŶ�Ă�ƐŝƚƵĂƟŽŶ�ǁŚĞƌĞ�ǇŽƵ�ŚĂǀĞ�ƐĞĞŶ�ĮƌƐƚ�ĂŝĚ�ďĞŝŶŐ�ƵƐĞĚ͍�tŚĂƚ�ŚĂƉƉĞŶĞĚ͍ 

¨ �ĂŶ�ǇŽƵ�ƚŚŝŶŬ�ŽĨ�ĂŶǇ�ŽƚŚĞƌ�ƉƌĂĐƟĐĂů�ƐŬŝůůƐ�ǇŽƵ�ƚŚŝŶŬ�ǁŽƵůĚ�ďĞ�ƵƐĞĨƵů�ƚŽ�ůĞĂƌŶ�Ăƚ�ƐĐŚŽŽů͍� 

 



 
 
 

,ĞůŵƐůĞǇ��ŽŵŵƵŶŝƚǇ�WƌŝŵĂƌǇ�^ĐŚŽŽů 
EĞǁƐůĞƩĞƌ�/ƐƐƵĞ�ϭϯϭ 

 
 

 

�ǀĞŶƚ  �ĂƚĞ dŝŵĞ 
&RVPLF�&DURO�SUHVHQWV�9ROFDQRV� 

-RLQ�VSDFH�H[SHUW�&RVPLF�&DURO�IRU�D�IXQ�DQG�LQWHUDFWLYH�RQOLQH�HYHQW�
DOO�DERXW�YROFDQRV��)RU�FKLOGUHQ�DJHG��� 

  

 

0RQGD\�
��WK�-XO\ 

 

 

����SP  

&RPLF�0DVWHUFODVV�ZLWK�.HY�)�6XWKHUODQG 

-RLQ�.HY�IRU�D�OLYH��IXQ�ILOOHG��LQWHUDFWLYH�VHVVLRQ� �&KLOGUHQ�ZLOO�GHVLJQ�
WKHLU�RZQ�FKDUDFWHUV��OHDUQ�XVHIXO�\HW�VLPSOH�GUDZLQJ�WHFKQLTXHV�DQG�
ZLOO�FUHDWH�WKHLU�RZQ�FRPLF�VWULS� �6HVVLRQ�VXLWDEOH�IRU�FKLOGUHQ�DJH��� 

   

 

7KXUVGD\� 

��WK�-XO\  

 

�����DP 

5XEELVK�LVQ¶W�5XEELVK��   

)LQG�RXW�DERXW�UHF\FOLQJ�DQG�ZKDW�KDSSHQV�WR�\RXU�UXEELVK�DIWHU�\RX�
SXW�LW�LQ�WKH�ELQ��$Q�LQWHUDFWLYH�VHVVLRQ�ZLWK�(PLOLH�.QLJKW�IURP� 

$OOHUWRQ�:DVWH�5HFRYHU\�3DUN��)RU�FKLOGUHQ�DJHG���� 

  

 

7XHVGD\� 

�UG�$XJXVW 

 

 

�����DP
  

  
6WRU\WHOOLQJ�ZLWK�-RKQ�.LUN� 

/HW�\RXU�LPDJLQDWLRQ�UXQ�ZLOG�DV�\RX�MRLQ�D�YLUWXDO�VWRU\WHOOLQJ�H[SHULHQFH�
OLNH�QR�RWKHU� �-DP-SDFNHG�ZLWK�LQWHUDFWLYH�VFDYHQJHU�KXQWLQJ�IXQ�WKHVH�
VHVVLRQV�DUH�VXLWDEOH�IRU�IDPLOLHV�ZLWK�VWRU\�KXQWHUV�DJHG���� 

 

 

7XHVGD\�
��WK�$XJXVW 

 

 

�SP  

1DWXUHWRZQ�    

7KLV�DGYHQWXUH�LQYHVWLJDWHV�SODVWLF�SROOXWLRQ��GHIRUHVWDWLRQ�DQG�OLWWHU��
WHDFKLQJ�XV�DERXW�DOWHUQDWLYHV�VXFK�DV�UHF\FOLQJ��FRPSRVWLQJ�DQG� 

KDELWDW�FUHDWLRQV��WR�UHLQIRUFH�ZKDW�ZH�FDQ�GR�WR�SURWHFW�DQG�FDUH�IRU�RXU� 

DQLPDO�QHLJKERXUV��6XLWDEOH�IRU�FKLOGUHQ�DJHG���� 

�  

 

7XHVGD\�
��WK�$XJXVW  

 

 

�SP  

1RUWK�<RUNVKLUH�5RWWHUV�  

)LQG�RXW�DERXW�FRPSRVWLQJ��UHF\FOLQJ��DQG�ZRUPHULHV�VR�\RX�FDQ�EH�
D�:LOG�:RUOG�+HUR�LQ�\RXU�RZQ�EDFN\DUG��)RU�DJHV���WR��� 

  

 

7KXUVGD\�
��WK�$XJXVW  

 

 

�SP  

^ƵŵŵĞƌ�ŚŽůŝĚĂǇ�>ŝďƌĂƌǇ�ŽŶůŝŶĞ�ĞǀĞŶƚƐ 
�>>�ĞǀĞŶƚƐ�ŵƵƐƚ�ďĞ�ƉƌĞ-ďŽŽŬĞĚ�ǀŝĂ�ĞǀĞŶƚďƌŝƚĞ� 


